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AND COMMENT

Northern Pacific Leads Drop
in Kails Stocks.Steel Price

C ut Slight Factor.

T'.ie stock market lirul slight oppor-
tunity yesterday to record actual ion-

timent In respect to the Steel Corpo: u.

tlon'a reduction of selling price* X'
cause of repressive Influences waich
came from other sources. Tho omlnoua |
labor situation in England wa» one «f

them; another was the marked weak-
ne.«8 of several railroad shares, led by a

break of more than 4 point* In North jern Pacific. That the reaction of that
prominent granger rail stock had deep¬
er roots than speculative disappoint¬
ment over the annual report, lssue-l the

day before, was made evident through
the decline that preceded the publ ica¬

tion of the statement. Every day Mis
week Northern Pacific has lost ground,
accompanied part of the time by Penn¬

sylvania and other shares of promi¬
nence. The seriousness of the railroad
situation under present unbalanced in¬

comes and expenses is growing more ap¬

parent as additional monthly state¬ments of .earnings come forth. e

market is undoubtedly recording appre¬
hension le*t measures for relief, golns
through the slow processes of the Kali-

road Labor Board and prospective on-

gresslonal investigation, will be com¬

pleted too late to prevent dividend re¬

ductions.
Considerable time probably will pass

before the real trade reflexe* of new

steel price schedules are apparent.
Iron Age reported that the turn 1ns

caused more stir than tho steel market
has known in months and lt« effect on

the volume of business is being wldel>
canvassed." It is possible that the Steel

Corporation s decision to lower Its quo-
tations came at a moment when the
trade was ready to respond ; in fact, the

head of the Republic Tron and Steel

/Company Informed stockholders at yes¬

terday's annual meeting that demam
was slowly improving, although the first

quarter of 1921 had been unsatisfactory
from the standpoint of production and

profits. But the question was upper-
most in the minds of rteel producers t.nd
business men whether the cuts thus far
made have been deep enough to stiniu-
late buying, whether high wages in con¬
struction lines have been offset suf¬
ficiently by the price movement to en-

courage an early expansion of contracts
for steel. When steel wa* reduced
heavily in 1909.lt was only a matter of
weeks before a general busings growth
occurred, having its basis in new con-

¦traction. In that year, however, there
w-as not a multiplicity of Industrial.
trade and credit problems such as exist
to-day and foreign countries were in a

better position to buy American prod¬
ucts. The domestic parallel Is. never- j
theleas. complete to the extent that then
and now the steel Industry nnd general
business are at unusual depths of de¬
pression.
The steel stocks again lost ground on

the day, although selling was less ex¬

tensive than it was on Tuesday. The
weakness which marked prices was in
Buch stocks ns Baldwin Tx>com<>tlve.
Central Leather preferred, Mexican Pe¬
troleum. New York Central, Reading
and Union Pacific, these Issues receding
a point to more than 2 points. Call
money was 7 per cent, and an earnest
of the factors working against an easier
tendency at the moment was contained
in news that Government withdrawals
of looal deposits would amount to-mor¬
row to $47.0<>0.000. To-morrow there
will be extensive shifting of funds in
connection with Government and cor¬

poration activities.
Sterling exchange lost another cent, jgetting well below 3.90, in reflection

of ths threatened general strike in Eng¬
land, but Continental rates were rather
firm, especially lire. In the grain mar¬

ket wheat persisted lower, the July con-

tracts drawing nearer to the "dollar
wheat" level. At »1.®7 a bushel, the
quotation left off at 3U cents down and |
May wheat lost 4 cents. Cotton also
receded, following the trend of prices
In Liverpool.

FOREIGN EXCHANGE.

WBDNT5RDAT. ATWL 13. lt>2l.
GREAT BRITAIN.

Parity. Wrdnes- Tuc«-
91.MH fiterllng: day. day. AprM 1.

Demand $3.*>% $3.W>»4
3 t«>'i 3.l»lyj 8.03H

Banker*, SO d.. 8.*i ».87<4 3.«»H
Batlkers, 90 d.. 3.83»i 3.tr» 3.87

THE CONTl>K>T.
19.30 Franee, cents a franc:

r*mand 7.0* . 7.08 7.11
CahlMi 7.08% 7.0» 7.12

19.30 nelgliim, cents a frano:
.Demand 7..T.H 7.37 7.40
OiUblw. 7.38'* 7.38 7.41

19.30 Htvttierland, cents n franr:
Demand 17. 28 17.50 17.S3
Cablo* 17.10 17.38 17.®

19.30 Italy, cents a lira:
Demand 4.74',* 4 r.9V4 4.82
Cable* 4.TT. 4.80 4.32%

23.SO Oemiary, cents a mark:
Demand 1.00 1.82 1.62H
Oablex I.Bo'i 1.(12 1.82*

26.SO Sweden, cents a krone:
Demand 23.70 28.72 23.45
Cables 2.".7." 23.7S 23,rK»

28.80 Norway, cents a krone:
Demand lfl'tf. 18.1S tfl.no
Cables Ml. 10 IS 20 18.08

20.SO Denmark, csnts a krone
Demand 18.00 18.13 18.no
Cables 18.05 1820 is nts

19 .10 Greece, cent* a orarhnis
Demand 71rt 7.23 7.37
< 'ablfli 7.20 7.27 7.40

19.OT Spain, rents a peseta:
Demand .^..1.101 13.P" 11.n0
C<ib>* ,. W ISM I3.0H 14.01

40.20 Holland, cents a florin:
Iwnsnd .'W.fl7 .*M.«3 34.«3
<.nt.li>> a».M» S4.fi 34.05

51.40 Rnsfls, rents a ruble:
100 rubles.,.,. .42 .42 .47
,V«) rubles <0 .40 .V>

20.21 Aurtlis, rents a 'town.
Demand 30 .30 .27
. 'aisle* .32 .32 .28

?8.80 Poland, rents a mark:
Deriand 12H .12V4 .13
Cabl-a 13H .13H .14

20.30 Huneary, cents a < rewn:
Tie'nand ,'MIH .38<4 .37
Cafbles 37* .»H -18

20.30 .Tupto-Hlavle. cents a rrown:
D«»nand 1"% .71 .70
Cables. 71V* .71H -70^ 1

S3.8ft Finland, csn1« n mark:
D-marrd 2.30 2.40 2.48
Cn»>!ea 2.83 2,48 8.6©

10.20 c**eh«. Slovakia. rents s r rown:
T*emand.. 1.88 1.40 1.37
Cat)!"*... 1.30 1.41 1.38

19.30 Rumania, cents a leu:
Demand 1.87 1.83'4 1.14
CablfJ 1.88 1 .UlVk 1 »5

FAR E,HT.

108.32 81>an«ba<. cents a taal:
D«rnaril 08.75 87.ftO M.'iri
fable 88.1314 8» 82V4

78 00 Honak-jog. rente a dollar:
Demand fiOOO M.80 47.60
OUblaa «.Ml M.O0 47.78

NEW YORK STOCK EXCHANGE QUOTATIONS
WEDNESDAY. APRIL 18, 1921.

1921 1920.
D; > s sales 454.136 1,381,422

1919
1,298,816

r.lP-J^1 r-CIo«irig.- ^ JDlv.j
Hlgii.j Low, Bid, A*K. ;ln$., Sales
35 27 30
ml i 1%

105% 100 103% 105%
664 38% 43*2, 44

Open- Hlch-I Low-I CIob- Net
ln«. aat. eat. lng. |Ch'n»«.

29%
75^
46%
36%
42

38%
83
05*|
51
53
''2% 25

127 >41120114 [HO
29
8%

11
53%
53 4
49%
62%

36V«'

1T%
37%
49%
29

1123

21
6
8%
40%
42
38%
44

884j 81%
73% 66%
10
14
44%
83
96
88

10S4
1204 110
94 87

5%
6%,

35
67
88
72 '|
95%

36
76 |
47
37%
48%
28 4

JO.)
168
21 22%1
6 4' 6%
8% !) '4
42 4; 434
504 51
41%, 41%!
46 464!
84% 85%:
70 4' 714
6% [ 5%

8%!
89%!
74%

100iAdams Exp...) 274 2741 274
600!Alaska Jun... 14 1%; 1%
100 All Am Cables.jl05%!105%i10541 loo;Allied C & D.J 44 44 44
lOOiAUia Chat 364 364; 364
3oo;aiiis c pf 77 77%; 77
llOOiArp Ag Chem.j 48 4! 484 47%
80< Am Beet Sur. 374 38 374,
100 Am Br 9 & F.. 4S74,: 18% 4841 48%]. 1
400jAm Cnn 28%. 28%| 284) 2k%;+

Cur &<- F..; 121% 121%I1214 1214}.

274
14

1054
44
364,
77%'
47% |
37% +

4
1%

394
74
90% [ 90%
73

105% 1106
113 ,11341

91

7
3% 8|

9:

39 4 29%
33 26
404< 33%
85
03%
1074!
84%
741

80 V#
76
13%!
94 U1
io2%;37%
54
o-i
4*4!
63%
5%; 4
14%, 10%
6 4%.
14% 10% 114
18% 11%] 16%
64% 54 54%
45%j 25 43*1
119%ill0%!lll% 112

24
55%
94
77%
2%

78
304
9 4

82 4
97
30%
47
30

90
71%
30%
27
38
31
62%
99
79
3 4

78
37
9%

85
084
88
47%
34
2%

53%! 54
4%
124
44

72
32
27%
38 41
33
64

102
794
4

80
374
10
854
1014133%'
48%
39
3
54%
44

500; Am
200,Am Car & F pflll0%!ll0%
1001Am Chicle 21%: 21%
-CO Am Drug Syn. 6%| 6%
4001Am Hide & L..I 8% 84
200 Am H & L pf.. 42 42
100'Am Ice 50 50
400;Am Inter Corp 41 414

1,200: Am Linseed... 45 47
600 Aril Ll>co S5 85
300|Am Rad 70 70

l,100[Am Saf Razor. 5% 5%
900i Am Ship & C.. 7% 8
900|Am Hm & Ref. 39 Vi 39%
500:Am H & R pf.. 744 744
200!Am Sugar 90%

9,700;.Vm Sum Tob..| 74
500 Am Tel & T... 106%]106
100;Am Tob B 113 113
1001Am Tnh new. .1 90 90

3,200 Am Woolen., 72 %' 73
5H0 Am Writ P pf! 34 34
100. Am Z, U&S pf 27 27

25501 Anaconda 38%) 38%j
200 Asso Dry G.. 32%| 32%,
100 As D G 1st pf! 62% 62 41
100' Asso Oil 100 100
400,Atch. T & S F 80 '80
100 At, Birm & Atl! 34 34!

110% 110%
21%' 2i%; +
6%
84

42
50
41
46
844
70
5%
7%

39 V*
744

90
Tiv4
32%
27
38
32%
624

100
79

, .... 34
1001 Atlantic c L.. 78%' 78% 78%

5700]A. Gull" & W I! 37%' 37%| 37
1001Austin Nichols; 9% 94 94

J7600|Baldwin Loco. S6 864 S4%
100]Baldwin L pfilOO 1100 1100

2200.Bil'.t & Ohio... 334 33% 33
100 Bait & O pf! 48 48 48
100 Barnet Le-atlii 34 84 34
500 Beth Motors..| 2%) 3 2%

54% 53%

39%
744
90%
73

105 1100
|113 (113

90%: 90%
441 72

6%
8%

42
ao
414
46
84 4
70
0%

* '*
5

12
16%!
55
44%|

4
96
32%
83%
6%
0

20%
31
46%
71
28%
6-1

12*i
234I

31%! 33%
684! 68Vi

79%

741
16%
24
36%

23
64

Mi;.%!
23
36
604 614
22%
56%
68%
9
19%
19
564
5%

34

84
694]
274
794
14
8

16
25
37
624

25 I 254]
60%! 61
70% 70%

6

10|

z

63
12%
62%
85
12 64
21% 17%
90 90
5 1

61
65
25%
73
22%
19%
61%
954! 9

202 4 200

114
224
26
584
6%

42

654
764
32%
107%
33%
26
67%

102
220

77 4!. 83%I
6%
18%
75
1%

61
71%

11%
22%]26% ..

60%' 6
6%| ..

43 7
84 4: 7
6%]24

18%[
90
1%

62
724

27%i 27% l2%
82 4 83 I 8!
24% I 24%! 4(
20 20%] ..

614! C24i 7|
95 9!

2%)4%; i%| 1%
18%! 10% 18 4
20 18 20

690 640 673
65%: 52 61%i 62%
14.% 11%! 11%, 11%
21% 17
15% 12
7541 48
16%| 114
204! 18%j
6% l'<j71%' 40%
62%! 54
S8 >4! 1204 1135
16%! 12% 13
70% 63 67
4441 34% 37%
86 72 75
25 17 20
79%: 67%! 6"v*

28%
18%

5| 10400 Beth Steel Bj 54%
200 Booth Fish .. 4%(2001Brooklyn R T 12 41
300|Butte Cop & Z 4%
700 Butte & Sup.. 11%:
200iCad-do C O & R 164
3700 }Cal Pack 564
200|<'al Petrol ... 44
6300|Ckn Pac 113 Vi
5700iCen Leather.. 34%
lOOOlCen Leath pf.. 71
200 Oerro de Pasco 27

10] IXOOjCliandler Mot. 79%
HOO C&EI pf e t cfs 1

.. 200 Chl Ot W 7%

..! 1200lChi Gt W pf.. 164!

..I 300 'O, Mil & St P. 24%

..I 13001C. M A St P pf. 37%]
5t 700|Chi & Nwn 61% 61%

. ,| 600lc, R 1 & Pac.
6 200 C.Rr&P 6 pc pf
7j 100|C,R1&P 7 pc pf

.. 2200 Chile Copper..

.. 1500]Chlno Copper.

..' 6S00 Coca-Cola ....

6i 200lColum G & Ele
llOO'Oul Graph

7; 200iGol Graph pf..
7 210'Consol Gas. ...

200 Con Distrib...
300!Consol Textile.
100 Con Can p.'...

120f)Contln Candy.
100:Contin Insur..

7100 Corn Prod Ref
fiOOlCosden & Co..

13200 Crucible Steel.
t( 1900 [Cuban Am Sug

900 Cuba Can S...
7| lOOiCuba C Sug pf
1 1300'D?1 & Hudson1
) 100 f>e!, L & W...

200!Den & Hlo Or.!
SOO, Den & R G pf.1 1 %

20001 Domi' Mines...) 18V4
100 Dul Sup Tract 20

) 251 East Kodak ..!674
>' 400!H)nd John 61%
.HJH 300,'l^rt<- 11%.' 600'Krie 1st pf....< 18

lOOiKrie 2d pf
l| 6oO'Kim Play-L..

100 Fi.sk Rublx>r..
400'Preeport Tex.

.1 1100 Gaa, W & Wig( 11300;<:on Asphalt..]
lOOOjGen Cigar

4%
12%;
4%11%'
16%'
56%:
44
ii34;m%
34% 32%
71
27%
80 |
14

4*.
124,
4%
114
164
54
44

90
71%
32%
27
38
32%
62%

J100
79
34
78%
37%
94
854

1100
334
48
34
3

54
4%
12%
4%
114
16%

684

254
59%
70%,10%)
22%
24%
59%
6%

42
84%
6%
18%
90
1%
61%
71%
27%
83
23%
20%
62
98

20"

18
12
70%
15%
15
1%

61 %
59

7%
16%
24%
37%

25%
60
70%
114
22%
27%
60
6%

42
84%
6%
18%
90
1%
61%
72%
27%
83%
24%
204
62
98

205
%
1%
18%
20

675
61%
11%
18
12
71%

79
1
7%

16
24 4
36%
614
25%
59%
70%
30%
22 4:
24%
59%
6%

42
84 %
6%!
18%
90
1%
61%
71%
27%
814
23%
19%
61%
96%

205
%
14
184
20

674
614
11%
17%
12
70

+ %
1%

1
1

. %

%
4
1%

1%

+ 8%
+ %
. %
. %
. %

%
%
1%

+

15%! 15%
15 15
1%' 1%
61%; 59%

44
112
33%
69
274
79%
1
74

16
244
36%
614
254
60
70%
114
22%
26
60 I.
6%

42
84% +
6% .
18% .
90
14!

61 %1.
71%: +
27%
824
24%
204
81%
954 j.205 + 2%

%| ..

i%! ..

+

%

%
%
%
%
%

4
%
*

1+ 14

%
4
%
%

+ %
+ 4

1%
i

Ytar to date
1921.

... 45,733.484
1920.

81,343,041

18%
20
675
61%
11%
1744
12
71%
ir.-v4
15
1%
60%

800'Gen Bloetric.
8000|Gen Motors .

100:c.en Mot deb.] 67%

59 56%| 57%
|135%|135%]185
134|

%
1%

1%

+ 1

32%
34
364
20
15%]88%
"1
74'
^74,
16

ioc%j
17%
68%!
38
16%'
64%
75
26
4%
26%
52
49%
94
21 f
17%|

28% 29V
22%I 23V

84' 294: 32
114' 18%l 19
1141 14% 15
09^1 76^1! 78
$5 $fi 81
".%' 5% 51

2"6r! 33%! 31
10% 13 131
42% 44%' 46
81 87 4 87»
12Vi I 13%l 14
46% 50 501
30 I 3i%! 34-1

100>Goodrich 38
2<»01Goodrich pf ..! 75
300 Gran C M & S 20% ... ^

6300!Great Nor pfi 69%; 694
200'Great Nor Ore! 2«%' 2S%

13 V:
67%
38
75
20%

100 Greem Can C; 22%
30
IS4
1441

13%
434
704

15
61%! 62
71% 72%'

164 19%! 19%
34] 44j 4%)
18% 24% 244!
45% 404 494!
354 40%; 41
84 J 8.1 I 85 '
16 I 19 13%!
8 % I 15% ir»%!

100 <3ulf Statos S
300' Hendoe Mfg...
300 Hupp Motor,.
100 Houston Oil...
100 111 Cent
400'Indiahoma ...

400 Inspiration C..
500!Inter C pf....
100jlnt Agri C pf..

1900 Tnt Harv" Co..
200 Tnt. Mer Mar..
600 Int M Mar pf.

5200 tnt Motor Tr..
WOiTnt Nickel

23900 int Paper 62%
100'int. P pr stpd.! 72

1000|Invln Oil
4000'Isl Oil <* Tr.
1300 Kan City S...
200lKan Citv K pf.

1100 Kelly Spr Tire,.
100'K Sp T 8 pr pf

13
67 4
38
75
20%
67%

.1135%
«7%! +
38

%

30
18%|
14%

87 87
.">%i
33%; 34
13%
454

%'

864
13%
50
34%
15

HO0'K®nnee«tt
6100'Key Tire ft R.j

20%
4%
24%
49
40%
84
19%
15%

13%: 13
45% 45%
884 864
134! 13%
504! 50
34%| 344
15%
61%
72
20%
4%
24%
49
41% 40%
84 84
19%! 19%
164! 15%

204 +
674'.

28%| 28%
22% 22%
30 30
1841 18%] +
144 14%,77%! 77%! +
864' 864!.
5% 5%
334 3341.

13 !.
454
874
134
50
34%
154
614
72
19%
4%
244
49
40%
84
194

. 4

15
61%
72
19%
4%
24%
49

+

. %

%
+ %
. 3%
+

1921. ,1 r-Cloelnij.-i IDlv.l
HluM I'OW. Hid. A.gk. :ln>.| Bales

68%

Hljh-
«»t.

14%
294
564
214
-%

47%
10
174
48%
15
9%

1644.136
57%
i>84
74
.14
594

56
454
2%t

65%

48
104
25V4
48%
19%
10
148
56
50
5
1%;

884 89

484, «i
18 ,.

26% 2|
48%l8%{
19%, 2
10%
150
58
51
5%

l#7%]l36% 138% 138% II
15%l
1141
25 Ti
66
2
4

16
20%

20
. 54
3'<%
73
3
.r>%
20%
30

112 JlOS
5%|

?:5
95

105
12
77%
89 73
74%| 66
57 57
294 20%
2341 14%
19%

19%, 19%
IS 1»V(|,1.60
26%| 26%: ..|
64 67 7i
2 2%I ..I
44] 4%j
17% 17%
23 24
110 111

1 i%! 1%
49%j 58 j 59
90%; 90 94 7|10041103% |104% I 7|

104%
61%
88%
4
28%
16
54%

16
92
54%
694
34
24%
12%
43%

11%
64%'
784
68
61

11
64%
72 4
67%
67 .

2741 28% 124!
16%! 16%! ..|
17 1741 II
94%| 95

4400]Lack Steel . ..| 4l>

200]Lake E ft W-. 11
100 Lee Hub 4 T.. 26
700 Lehigh VaL .. 48V

2200 Le ws lnc 19
100[Loft, Inc. 9?
lOOjLorlllard. P...il50
100;Mcx;kay Cos pf 56
l00lMan Elfv truar
200 Maxwell Mot..
100!Max M ctfs...
too;Mays Dept S..

10200IMex Pet
SOOiMiami Copper.

«VOOO|Mid Sta Oil...
1500! Midvale St & O
100 ;m. st p&s s M
100: Mo, Kan & Tex
100 M, Kan & T pf
500|Mo Pacific.;..
300!Nat Acme
500 Nat Biscuit..

12001 Nat C ft Cable
100|Na.t En & St.. 684) 58%
lOOiNat E & St p# 904 904
100;Nat I^ead pf.. 104 1104

11001 Nevada Con C| 114 11%
3001N O. Tex AM. 644
200 N Y Air Brake 734
500]N Y Central.. 68
100 NTC&StL 2dpf! 57
200i N Y Dock 28
1600]N Y, NH & Hi 164
200IN Y, Ont & W; 17

CIob- Net
in*. lOb'nga.

+

140% 438 4 13S4
20 194] 19%
13%< 13 13%
26%! 23 26%
66 66 66

19%; 11%
41% 27 M,
45%
78%
15%
41%
17
44%

38%
64%
12%
32%

57
69%
34|
24%
12%
52
134.
36% 3(54

46
6S4,
14%!

40
68%:
13
33

8%: 10%!
334
10%

33%| 43%! 43%
19%| 15%l 17
35%i 31%! 31%
or.*/ iaa. if>ia35% 19%
11%
78
62%
tf8%
?2
144
69
51%
36 Vi
±5%|14%] 11
81 %! 65
31 %: 254!

58%
89%
564
114
194!

324
9%' 10

69 71
56% 59%
82% 854
24% 24%
12%
54
48 ',4
31
21

17%|
32%
32%
10%
73
60
88
26
14
68
434
33%

'¦ 6%
'9%
13
24%.
30% 23% f
41 35
541 2%

134
65
42%
33%
19
1241 12%
67 6741
32 32%
59% 60
90%
59 4
12
204
26 4
35
2%

15%!+ %

9V%! 65%! 77
20% 14
»%! 4%
25% 19%
ec 394

101 70%
24% 19
110 105%
82 77

109 sr.
:7 26%
12%; 27%]
.0 43%
<6 83

7%10%!
13%!

364]
25% ( 12
2r.%! 12
9% 7

45 38
2 1%
36% 21
21%! 16%
20%| 13
'%! 45 I

8
166%|
38%

124
2(
12% I
i%

15%
6
23%
40
73
19%

108
78

109

33%
77%
92
7%
7%

42
11% |
11%
7%
414
1%
274
19
1841 1941'
48%. 48%|8 9%
16 20 '

11 II4I
49 50

300 Norf ft West.
69 I 5 200 Nor Amer Co.
69%' 7 22900 Nor Pac
3% 140c 500 Ok la P & Ref.

25 2 100 Orph Circ ...

134] -. 300 Otis Steel ...

52% 2 3700 Owens Bot ...

14 .. 200 Pac Devel ...

3800 Pac' Oil
200 Pac Tel & Tel

6! 1500 Pan Am P & T
..! 3 00 Par & Ring..31 4700:Ponn R R
..I 200!Penn Sea St..
,.| 6001 people's Gas..
.. 3001 Pere Marq ...

8 16001 Phil Co
.. 2100!Pierce Arrow..

300 Piorco OIL...
81 100!Pierce Oil pf..
5 400! Pitts Coal of P
6 lOOIPitts C of P pf.
..} 500]Pitts & W Va.
1| 100:Pond Or Coal.
4| 1001Pub ©erv N J.
5> 500IPunta A1 Sug.
2: 2200; Pure Oil

1,35 lOOiRand Mines...
,.| 4100|ltay Con Cop.
41 2000; Reading
..! 1400]Rem Type ...

(l! 15500] Rep Iron A S.
7] 100!Rep Ir & S pf.

5.20 .J!700'Royal Dut N Y
1| 300 St Jos Lead...

..I 500 St Ijo & San F
600:St Louir Swn..
lOOiSt Lo Swn ot..
lOOlSan Cec Su,^.3300' Sears Roebuck

1200'Senecfl, Cop...
lOOiShattuck Ariz.

3700 Sinclair Con".
6 700 Sloss-S S & I..
6 3300!South Pac

2200!South Rail
7 400'Ptd Oil N J pf.
7 400'Steel & T pf..
7 100 Stern Bros pf.
4 1001 Stew Warn Sp.

500;.Stromberg C...
83500iStudeboker ...

100!studebaker pf..
900; Submarine B..
300Superior Oil..
lOOISiiperior St.

94
59%
124
21
26%f
3548%i
7741
15416%'
23 4
41
73%
20
109
79

112
27%
36
77%
97
8
8%

43
134f
134]

12%
49
13%
35%
454
68%

33% a

10% 104: 104
43%! 43 43%
17% [ 1741 174
32 4
33%
10%
72
59%
86
25%
14
674(
434
33%
21
12%

4
%
1%

8%
%
4
%
%

. 4%

+ 3

4

77%| 78%
109 1109

27%
35%
7S%
95%

35%
77%
95%
7%

35% .
77% I.
95% .

7%

%
%
14

41%

27%
1941

100;Temtor C&P A.! V.
100;Tom C&P A 3d! 11%] 11%!
400|Tenn Cop & C.

2900|Tcxa;: C<"
400iTex Co rts....

2400]Tex Ilic C ft O
200lTexas ft Pac..
200.Third Ave
SOO'Tob Products.
300'T.St L&W ctfs
100(T,StL&W cof d!

28300 Transcon Oil..]
100!Twin City R T

4
414
1%.
274 . 14
19%!. %
184. %
48% . %

12! !113% 114% 114%! 10] 5800 ITnlon Pac 115% 115% 114% 114%
67%

207
12%
88%

9% I
48%
6

27% 19
72 64 V4
51 %( 41%
71 %| 62%
1^3% ,101
35% I 26

64%! 65%' 66%
974! 104 104 4

4;

8."
H2
r.9%
41
42%
8%
8%

23*^
19%
29 4
704
94
49%
11
19
42%

77%
10

10
494
5%
214
65 4
50%
734

11
50 I
«%!

22

51 I
73%

45%' 51 .'

101% 102
30 304
80% 304

109 110

3

300
1500
100
500
100
?00
SOO

61'.4 664 654
104% 1104% !l04

+

26
294!
7

18
15
25%! 25

28%!
30
5%;7

19
17

67
84
42%
8%
14%
354

17% 12%
9 5%

40 30

624'
91%!
47
8%14%'

39
16%
7%

5141
294'
304'
6
74'
194!
1741
26
67
93
47%!
8%]
16%
40
15%7%'

11%
49%
6
21%
65%!
48
72%

101 7»: 101%
304' 304; .

80 80% 79%! 80%'.
109% 110 ;i094!l094i-

51%! 504 51 % +
29 28% 29 +
304; 304 3041-

%

4

38%; 35
1174'108%;116 1117

33%
117

6
74
19%
17%
25
67
93%
47%
S
14%
39%
15%
8
33%

6
74 74
1941 19%
17% 17%

+

25
67
92
47
8
14%
39
15%
7%
38%

117% 116

25
67
92
47%
8
14%
89%
15%
7%
38%
116

Un Pac pf...
1'n Fruit.....
Cn Ry Inv...
Un Retail St..
U S' Exp k 6.
IT S Food Prod
U S Ind A1

6100'U S R & Imp..
2000]U S Rubber..
200!u S Rirb 1st pf
300|U S Sm, R&M.

17800'S Sice]
5O0'lt S Sleel pf...

3000!l*tali Copper..
7001Vanadium ....

100 Va-Car Chem.
500j Vivaudou ....

loof Wabash
100'Wabash pf A! 19V
100'West Md 2d pf, 17%
400'West Pac 25
300, West Pac pf. .I 67

1000 West Un Tel. 93
200'West E & M 47
100'Wheel ft L E 8
100!Wheel ALE pf; 14%
400: White Mf»tor.. 89
5001 White Oil ! 15%

23001 Wlllvs Over ..

100]Willys O pf..
600jWoolworth ...

.Ex dividend. tEx rights. ,

NOTE.Odd lot transactions aro not r«£orded In separate line unless
sales were made at price outside of the regular full lot mnge.

+ %

1%

3%
4
%
%
%
%

32.44 Bombay, cents a nipoa
Pernand WOO 3H.00 20.00
Ofcblan 2B.25 2B.CT. SH.ar,

49.A4 Yokohama. cent* a yen:
Dtmmid 4H.2.*« <M»2Ti 4)4.2S
Cables 48.50 4«.r« 4«.f.O

SOI TH AMERICA.
32.44 Rio d« Janeiro, rent* a mllrels:

l»eimand 14.Oo 1.1*0 I3.87H
Cable* 14.12% 1.1.B3H 14.00

4.45 Buenos Aire*, ceptM a peso:
Tiwnand .32.02% 32.62% 33.12%
Cabin* S2.TT, SB.TO 33.»

108.42 Uruguay, cents a dollar-
Prmwid IW.2R ««.12% 70.31
Oablaa «k,.*.0 (iO 374 70.P6

CAN" AHA.
N"iw York fund* In Montreal, $191 2D pre¬

mium per $1,000 Montreal funda In New
\ork, $110.02 discount per $1,000

MONET MARKET.
wBPNRsnAY, ArntL i».

CAM, I.OANH.
Renewals TILaat 7
High 7|Y*ar's lilgh »

Low 7|Y*ar's low B
TIME LOANS.

Mix*'! collateral, «0 to PO day* n fl»fl%
Mlted collateral. 4 to fl months <1 tMh
Industrial*, HO to 90 day* H'VilT
Industrial*, 4 to <1 month*

COMMERCIAL PAPER.
Beat naniM. 3 <0 0 inontha 7%l®8
Otli«r names. 3 to 0 months
DISCOtNT RATES. RESERVE RANK.
Commercial pap»r, 15 days, 7; is to AO

day*. 7. Liberty bond* and Vlct'i > noto*.
15 days, fl: Id to 00 days, ft. Ran,.era' ac¬
ceptances, 1ft to 00 days. A.

Orr.N MARKET RATES.
Prime eligible acceptances, on call. 8; ra¬

ti I srnun table nl Reserve Hank, fiO t> v»,
STiflW*; non member* and private bankera,
.¦'Iglble, <10 to #0 -lay*, 6Vttf»Tt; non-eligible,
80 to no day», 7%#8%.

CLEARING IIOCSE STATEMENT.
Clearing house exchanges. 140.238;

balance, SM,348,009; Federal Reserva credit
balance, f43,095,P93.

SILVER MARKETS.
Official bar silver In New TorV. OomegMC,

t)0%\ an ounce, unchanged; foreign, 59%fl.,
off Sc.: 7,nndon, 34%d., off l%d.; Msxlcan
dollars. 4r,*4r.. off 2H<"
The range of silver prices tills rear

Highest. Tjowest.
London 42,d. Jan. .1 "OVd. March ."
New York 88*40. Jan. " fliWle. March 0

LONTIOV 1V«/OL MARK 1ST.

l/ONr^v, April 13..At 't-4ay'« wool
sales M44 b*l«a were o*» ted. Contl-
nontnl buyer* made moat of tho pur-
rhufwu. Tha price* of scoured merinos
»n<i crosdhrsds wars unafiung-d Queens¬
land «nrar«d praJUed II po.no«L

EX DIVIDEND TABLE.
April 1R.

Allied ' liora. * r>y* $1.00
Amer. Shipbuilding $1.74
Amer. Shipbuilding a* >2.38
Amir Shipbuilding pf $1.73
rutler Hn)« $3.15<4
Chi"-. Pneumatic Tool $2 00
CHI" Service pf MfcJ
Cllle* Service. stock !'«%Cities Service pf "B" TiOc
fit Ion Service, bunker* shares 3Sc
t'ommotiweal'h Edison II (XI
Cruelblo Steel $2.0#
Central C. Sugar $2.00
Central C. Sugar pf |1.73
Eureka ripe Uni $.100
Elk Rasln Con*, Pet *2.M)
General Motor* 23c
General Motor* pf JI M
Central Motor* <Vti deb............... $1.50
General Motor* 7* deb............... >1 .".*1
llodRinan Rubber pf $2 00
Ingersoll-Rand Co $^ *0
Kelly Springfield. *tock 3%
I.lma l,orornntlve JI To
Midwest Refining $100
Midwest Refining c* $1.00
Salt Creek Prod 30a
Standard Oil of Nebraska, *tock 2f*l%
Hl'-rr* Pa<lf $1 .*>0
United Drug Is' pf. 87Hi
Ventura Coti*. Oil Field* WVi
April 10-

. MAs«'» tate.1 I<rr Goods §1 00
Mulllns Bmly pf »2 00
Public Service of Nor. Rl $l.«3
Public Service of Nor. III. pf......... $I.WI

April 20-
T>n Pont da N Powder $1..>0
Illinois Nor. lltll. pf Il.'-O
Phllllps-Jone* Corpn pf $1 73
Prod. A Ref. Corp i3<*c
Prod. * Ref. Corn, pf 17'jcStover Mfg. and Engrav. pf $2-Ml
April 21.

mmFort Worth Tower and Light pf $1.75
Fisher Body !?.£?f'lslier Rody pf $«."3
Julius Kayser lat pf
Julius Ksyaer 2d pf
Kelsey Wheel pf
April 22

Klgln National Watch . $2.00
Federal Sugar Refining $1.7(1
Federal Sugar Refining pf . $1..">0
Republic Iron 4c Stael. ... ».«.««#...... $1..»0
April 2.V-

Allls-Clialmers Mfg $1 00
Win. Wrlgley. Jr 60c
April 2T-

mnnnContinental Guaranty *2.oo

SUBSCRIPTION RIGHTS.
Right* Yesterday. Tue*.
Expire. Bid. A»k. Bid.

Am. Insurance... .June :40 I 2 1
Celluloid Co April 18 H % 14
r.e*dlng Company J4 Jl'A _M

>% * ^

$1 73
11.711$1.73

DIVIDENDS.
Stork of Pa>-
Rrrord. able.

A'.laa Powder To. pf, a. 91 .M.Apr. 20 May 2
Knatman Kodak Co., q, $2.50.May HI July 1
Easttnan Kodak, extra. $10..May .11 Juno 1
Eaatman Kodak pf. <j. $1.50..May 81 July 1
Falrbtnk* <"o. lat pf. a. *2...Apr. 20 May 1
O-naral <Mgar pf. q. (1.50.. .Apr. 2'! May 2
tJenoral Cigar pf, $1.75 May 24 Junu 1
On. Cigar dob. pf. q, $1.80..Juna 24 July 1
. illlctte Saf»ty Raaor. q. $3..Apr. 30 JuOe 1
National Biwnlt, q, $1.75... .Juna 30 July is
National BNrult pf, q, $1.75..May 17 May 31
Owen Bottle, q, 50r ....

Owtn Bottle, atork. .">0% ....

Par. Coant Co. lat pf. n.$i .an.Apr. 23 May 1
Par. ('oaNt Co. 2d pf. q. $1...Apr. 23 May t
Wnolworth. F. W., q. $2 May 2 Juno 1
W. H. Mr.Blwaln lat pf, q,

62Hr Apr. 15 May 2

EQUIPMENT TRUSTS.
'Quoted on a percentata bavla.)

Name. Maturity.Rata. Rid. Auk.
Atlnntlo Coaat I,..1925 88 A", 7.00 A.35
I>aHlmor* *¦ Ohio. l»2l -VT 4»4 7.10 «.i>0
BKhlrhatn Ht#»l... 1931-30 7 7.4:. 7.'">
P'tff Rorh l Pitta..l921-$8 4H-rMI 7.W A. 37
<";.nidlan rarlflc...1021-32 4H-8 7.20 H. 10
CheatpMka * f>. ..1934-85 «H 6.85 IV10
Chicago * N W. ..1921-23 4H 7.oo 0.50
Chi Tl 1*1 * Par. .1921-27 4V*-i 7.75 7.00
hi fit t. * N O. .1921-24 P 7.12 A.50

C C 0 * ft L 1921-29 r>-« 7 00 fl.40
Delaw arc A Hut)..1023 4Vi 7.oo n.r.o
F.rle Railroad 1921-2* 4V4-5-6 7.75 7.25

If.rare Bteamsh lp... 1921-34 6 *.00 7.25
Illinois »ntral... .1021-27 4H-S 7.00 tl.. 0
Rllnol* Ontml... .1025-85 «'i-7 0.7*. tl <10
Tntcr Prod H 8 Ifi'J 20 7 $.50 7.50

f Naahvllla.1021-21 5 7 oo 6.50
LoulK A Nashville.. 1922-36 7.00 6.40
Michigan Central.. 1921-82 5-6 8.75 8.:>0
Mlnneap « R( L... 1921-27 5-« 8.00 7.00
Mo Kan * Triaa.. .1021-24 5 8.1*1 7,nfl
N Y Cen'ral 1P21 32 4VI-5 7.00 6. mi
N Y fentral 1921-35 7 7.12 0 40
Notfollt « Want... 1921-24 4% 7 00 fl.40
Northern Paolflc. ..1921 80 7 7.00 8.50
NY N H * H....1921-29 4'4-8-8 8 10 7.30
Par Fruit v:*p 1025-33 7 0.85 0 40
T'»nn Oen Fr. lght.. 1921-23 4-4% 7.00 fl.40
Pllta *. t.ake Brie. 1021-85 7.00 6.40
Reading Co. 1921 27 4Mi 7.00 6.50
Seaboard Air T.lM.1021-27 41V-JWI 7.85 7.00
Sinclair Refining. .1021 8 8.50 7.00
S"i.th»rn" Pnciflr. .1921-25 4'i 7.10 e n
Hotitl>«r:> Pacific. ..1924-88 7 A.88 8.35
Southern Railway. 1921-28 4%-5 7.00 8.75
Union Parlflr 1924-38 7 H.75 8.30
\'i-rlnlar l!n ay ..1921-30 6 0 ..o
WMti> Oil 11)21-23 « 8.75 7.B0

nnrMSViiVARiA on. warkht.
Oh. i"frr, April II..<'rodlt balanwa,

fl. tluiw. 28,191; average, 82.101. JtJhlp-
DMii4, 3S.407; averse^ KI4I,

TREASURY CERTIFICATES.
r>ue. Tleld.
1021. PC. Blil. Ashed. Appro*..May 16 5* 100 100ft 4.00
*jimo 16 r>n im irxiH 4.00.June in n ioov, inoft 1.00
July 16 ."4 100 100 S-3S B.10
August to.... r, 10m, 10014 n.2^
.sept. is r.'i mo 1003-32 r. 20
^ppt 15 fi 100ft 100ft n.20
October IB... a% lOOr1, 100ft r.,5r.
.December 15 6 100*4 100H 6.401022.
.March 15... 5* 100 100 3-32 5.«0
.Acceptable In pajment of tales due on

date of maturity.

SECURITIES AT AUCTION.
1.000 Chl'-ago and Eastern Illinois preferred
Enultnble Trust Company certificate of de¬posit. $1.

«n I'nNtai Life, dm.
|1H,000 i,ackauanna Terminal Stores first
mortgage 4 per cent, bonds, due 1M2,*7.500 lot.

10.1 Morana. Inc., first preferred, 230 West
Side Sheet Metal. lot »70.

(10 Sixth Avenue. IIIU.
50 American and British Securities common
trust certificate, lot |13.

42,005 National Tin. 100 Kinney Oil pre¬ferred, 100 Kinney Oil lot $13,.'.00.6,000 Alllanr-s Oil. lot |S00.
45 American Cooked Food. 65 AmericanCooked Food, 6 Miss Harm fin Hmwn pre¬ferred. 3 Bureau of facial Requirementspreferred. 6 Comstock-Haneock, 10 Ix>tusMagazine Foundation preferred. 10 Theatre
Francala dee Hints Unls preferred, 10Woman Patriot Publishing, lot >20.

FINANCIAL NOTES.
The Mcchnnlcs nnd Metals National Bankhas been appointed tni'tre of the mortgagesecuring an Issue of *7.000,000 of the Win¬chester Repeating Arms Company'a first

mortgage TVi por cent, gold bond*.

H. M. Addlnsell of Harris, Forbee A Co.has been appolntd chairman of the Invest-
ment Bankers Association's iwbllo eerelce
securities committee. He sucoeeds O. B. Wlll-
ro«, who recently resigned from the asso¬
ciation's board of governors.

Derpont V. fravts of the National CityCompany has been appointed chairman of theassociation's railroad securities committee,.he personnel of vhlch will be announced
later.

BOSTON, April 13..All dlrectois of the
Boston ami Maine Re it road were reelected
to-day In the annual meeting of Its stock-
iiolders here. William U. ttohhs of Maiden
end Woodward Hudson of Concord were
elected to fill vacancies on the board.
' ST. ALBANS. Vt., April Id..John R. Wood
has bsi-n elected to stioreed Weeli y 1L Cliaf-
f.y> as treasurer of the Oeotral ftmorit
lUfiWajr Ooinyanj.

TOPICS OP WAIL STREET.
Decline of northern Pacific.

The sudden weakness of Northern
Pacific yesterday, with a dmp of 4^4
points net for the day. was partly the
market's realisation that the oil lands
of the corporation were a^MXs avail¬
ability of which wan in the fltr distant
future. During the early pa^rt of the
year Northern Pacific rcapon Jed buoy¬
antly to reports that the corporation
had discovered oil on its Monttvna lands
and was ready to grant leases to pros¬
pectors and explorers. At the annual
meeting Howard Elliott. chaliwmn of
the company, dished most of the oil
hopes by stating that but one w\ll bad
been brought in, and that a thirty- bar¬
rel affair, but that the corporation's
geologists were hopeful. Traders rva-
lized thit It would take something n ore
than the hope of geologists to ;nr<ake
Northern Pacific an oil-rail and Mid It
right and left.

No Short Interest In N. P.
It was reported yesterday in broWtr-

age housee that there had been no short
Interest in Northern Pacific for atwfal
weeks, and that this. In part at .lea«'t,
accounted for Its sudden crumbling av/t^v
yeaterday. A few of the traders solil
the stock In the 80s, but had covered
long since and turned their attention
to stocks that they considered more vdl-
nerablo.

Rail Stocks Dnll and Heary.
Taken all together, the rail stocks, as.

a group, were a disappointment to Wall
Street. Traders had anticipated a buoy¬
ant undertone, for a rally at least, on
the strength of the President's rofsrence
io the rails in his mesfcago to Congress.
Offsetting it, however, are current an*
nual reports, flguree of which have If n£
been known but which again bring up
painful facts. It Is the theory generaily
held about the Street that industries
must get to going and furni6h tho rail¬
roads something to haul before there
is any decided reflection of betterment
In railroad statements, which, it must
be admitted, aro blue as Indigo.

Working for a Reaction.

The uptown crowd and some big trad¬
ers who venture south of Fulton street
were reported to be working with might
and main yesterday for a rally. In the
terms of tho manager of one big house
they rode the market on the preceding
day. smashing away at the independent
steels. The announcement of a cut In
prices by tho United States bteel Cor¬
poration did not feaze them although
It was unexpected, and agxln yesterday
the big bears were reported all over

the list, shelling vulnerable spots at
long and short range. It Is claimed .:n
some quarters that the short interest Itf
the Industrial group Is heavier than at
any time since December.

United State* Realty.
The sharp move yesterday in United

States Realty shares, which carried Its
price above 51, was said to be the fore¬
runner of dividend developments within
the next three or four weeks. Informa-
tion obtained from authoritative quar¬
ters was that its directors would place
the stock on an annual basis of $f> a
share. At present no dividend 1s being
paid on the stock.

Gold Imports.
The National Bank of Commerce In

New York has received by the Frederik
VIII. from Copenhagen a shipment of
$1,082,000 in fine gold bars, bearing the
Swedish Government mint stamp,, for
Swedish account. The Olympic brought
in $1,900,000 In gold, consigned to New
York bankers.

Money Continue* Firm.

Call money loaned throughout yester¬
day at 7 per cent, and its firm tone was

to be expected In view of the prepara¬
tion for to-morrow's transactions, which
include payment of $30,000,000 Interest
on liberty bonds, maturity of nearly
$50,000,000 of United States certificates
of Indebtedness in this district, with¬
drawal of $<7,000,000 In United States
deposits from member banks In this dis¬
trict and payment of Income taxes to the
State of New York. Easier money con¬
ditions arc anticipated for next week.

Kerosene Cut Again.
The Standard Oil Company of New

York announced yesterday a cut of a
cent a gallon in kerosene, making tho
new price 15 cents, wholesale. The price
of gasolene remains unchanged ai. 26
cents.

Rnsarlo Mining Company.
Tho New York and Honduras Ftosarlo

Mining Company has rwiased the quar¬
terly dividend of 3 per c«nl. on its capi¬
tal stock, due at thia time, and also has
suspended operations for the present.
As a result of the rccent big decllnc In
silver prices, It became unprofitable to
produce the metal and the passing of
the dividend and the suspension of oper¬
ations followed. That the company's board
considered that the course outlined was
necessary for the protection of the com¬

pany's best Interests and that It wan
advisable to conserve Its sntlsfactory
cash resources In anticipation of resump¬
tion of operation, the company told
stockholders In a. statement announcing
the passing of the dividend.

Proanrr Committee) DlieaMei Plana

A closed moetlng of representatives of
some 500,000 shares of common stock of
the Reading Company was held yester¬
day afternoon In the office of Seward
Prosser. whfl said that members of
the committee had met to discuss the
situation in regard to the Reading case.

The withdrawal from tho committee, of
Joseph TC. Wldener was a problem under
discussion.

Cook Cola.

A reason for tho steady but quiet ad-
vanee in Coca Cola Is tho report that
Its dividends will be resumed during
May. The corporation is reported to
have used up all of its high priced
sugar and to be working on sugar that
oost It less than 6 centsi Bank loans
*.{ the corporation. It Is understood, are

to be wiped off the slate by the end of
May. There has been no spectacular
move In the stock staged, but It has
been slowly creeping up. half a point
or no at a time, and crossed yesterday
$26 a rtiare, about Its price when Its
dividend was eliminated several months
ago.

FREIGHT LOADINGS DECREASE.

Decline In Week Knded nn April
3 Is Sll.aiO Can.

Car loading* for the week ended on

April 2 show a decline of 21,310 cars

loaded with revenue freight, according
to reports received by the car service di¬
vision of the American Hallway As¬
sociation nnd mado public yeptorday.
The total for the week was 666.642 cars,
a decrease of 192,185 compared with
that of the corresponding week In 1920
.nd 21.#25 less than that of the cor¬

responding 1919 week.
The principal decreaas was In ths

number of cars loaded with coal, the
total for the week being only 109,284
cars, or 12,9W> less than that of the
preceding week, due In part to the ob¬
servance of Mltchel Day on April X.
With tho exception of grain and grain
products, which showed a slight In¬
crease. decreases were reported In load¬
ing all other dashes of freight compared
with the preceding week's loadings.

CUSTOM HOI'HK RRCKIPTft.

Receipts for duties at the Custom
House yesterday were $ 1,419,920.81, of
which $919,667.41 was for merchandise
withdrawn from bonded warehouses and
) 500,3(2.40 for rscttii Importation*

Central Georgia
Power 5s
Due 1938

Price to yield 7#%
Secured by a first
[closed] mortgage on

a modern hydroelec¬
tric power property
serving one of the most

prosperous sections of
the South.

IVrile far details

A. B. Leach & Co. Inc.
Investment Securities

62 Cedar Street, New York
Boston Chicago Buffalo Cleveland
Philadelphia Minneapolis Pltt*bur(?h

A

UNLISTED
STOCKS&B0NBS

TOBEY&KIRK
Member* New York Slock Exchange

25 Broad St, New York
thmt MM Ha

CHICAGO DETROIT PITTSBURGH
GRAND RAPIDS KANSAS CITY

We Offer

PROVINCE OF

British Columbia
6% Gold Bonds

due June 30tk, 192)

Principal and half-yearly interest pay¬
able in United States Cold Coin.

Price 94 and Interest
Yielding Over 7.65%
Send for DescripUte Circular

A. E. AMES & CO.
74 Broadway, New York
INVESTMENT BEOUK1TIKS

Established 18811

HeadOffice: Union Bank Bldg., Toronto
Chicago Montreal Victoria, B. C.

OUR GRAPHIC COLORED
MAPS SHOWING

Guaranteed
Railroad Stocks

Why are they a better investment
purchase than bonds?
Atk for Circular

Joseph Walker $ $o«s
Members New York Slack Exchange

61 Broadway Naw Yoria
Telrxthone Bo¥)Unp Ore** 7040.

INTEREST CREDITED
MONTHLY

On Accounts Subject to Chec$
Special Rates on Time Deposits

United States
Mortgage & Trust

Company
55 Ctimr Strm1

BROADWAY at TSnl ST.
MADIROM AT. at 7flth ST.
1UTH STREET at 8th AVENUE

{CAPITAL AND SURPLUS ti.000,000

H"

Barnsdall 8s, 1931
Gulf Oil 7s, 1933
Humble Oil 7s, 1923
Invincible Oil 8s, 1931

Inqafrir* Incited on all
foreign bonds and currencies

KlELY £r CO.
40 Wall Street.. N'fwYorK

Phone -John 6330

Savannah Sugar
LAMBORN S CO.

Mombfira Naw Vork Stork R.*rh»n*«

7 Wall St. Rector 6310

HARTSHORNE,
FALES & CO.

t tvbrrs N. Y. Slock Bxchant>
71 BROADWAY

) elephant 7110 Ikmhnt Uroen


